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End of period 

participation 

rates

Average age

Average 

premium rate 

increases

Gross Benefit 

Inflation

Benefits 

shared with 

industry

Expenses

Historical

2003 45.2% 38.9               7.4%

2023 46.9% 42.6               2.9% 4.0% 47.0% 12.6%

2044 Forecast

Base 44.8% 46.1               3.2% 4.2% 51.4% 9.5%

Increased participation 48.4% 44.7               3.1% 4.4% 50.5% 9.7%

Lower participation 32.6% 52.8               3.9% 3.4% 54.4% 8.8%

Increased benefits 44.8% 46.1               4.5% 5.6% 53.0% 8.2%

Increased benefits & 

lower participation
32.5%                52.9 5.5% 5.1% 54.9% 7.4%

Older population 44.8% 54.1               2.7% 3.9% 58.7% 13.6%

Younger population 44.8%                41.1 3.0% 4.0% 44.6% 14.9%
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